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Ol= 7ts Y 2 A AR =2 AM|Z= Del Monte Foods Inc, Birds Eye Foods Inc,
B & G Foods Inc, Kraft Heinz Co, Materne North America 0| AS. 20213 A9 574
A MREO| of 28.7%E RIX[g!
191 && Del Monte Foods Ince= H{E8 7.2%= 7|20l%CH, Ml HHEZ = Del
Monte, Contadina, College Inn &0| !
- Birds Eye Foods Ince 6.7%2 MRESE 22
- B & G Foods Ince= HRE 5.8%Z 3¢
Wheat, Crisco, Clabber Girl, Bear Creek
- 0=F9 7183 oY 2 Ma AE HRE2 RSYYM KM E#E(Private Label)2 HIZO|
35.5%= =M UEhts S0 /US. HE GAZt ofd o2 RESYXISel AH EHE
HIZ2| 0|22 HHE HRE M= Mg

=
£ J|E23ion, A5t HMEZE= Cream of
= o
o ]
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HAHH 2017 2018 2019 2020 2021
1 Del Monte Foods Inc 7.9 7.6 7.4 7.2 7.2
2 Birds Eye Foods Inc 7.1 7.2 7.0 6.7 6.7
3 B & G Foods Inc 5.9 6.0 6.1 6.3 5.8
4 Kraft Heinz Co 4.9 45 45 4.7 4.9
5 Materne North America 2.7 3.0 3.4 3.6 4.1
o9 BINAL Bt 28.5 28.3 28.4 28.5 28.7
7|Et SN S& 71.5 71.7 71.6 71.5 71.3
A 100.0 100.0 100.0 100.0 100.0
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Channels)dt 22t A0f zHE(Online Retail channels)2 &% £ UAOH, 2zt XA
QEIL 94.7%, 5.3%= XX[S

- 2Ol Al IHEY HFE RIYE RS2 AEETQ0.5%), HAREHE.1%)

STEOH0.1%) £02 Ligtd

emziol AUNE & 71N E HIES RHKlote MREFC AL ol0|MOZIY #IHOFO0| 2+t
36.7%, 29.6%2 S 20| MAHQ <A 66.3%= AXE. I o AFE XY
MZEH(14.4%), HOHN(3.7%), H1E IHEQE.2%), I0E(2.9%) =22 LIEIE

Z|Z2 5EZH2017-20214) 718 =2 oEAE HEHES 7|=¢ SEMHE2 22101(37.8%)0|H,
7 2 SRIOE(7.2%), 218 I1XK5.9%), Sl0|HOH(4.6%) £0=2 =7 LIEf

(SR, UF 712 T Y A HE RSN AR HREE) 2 AREN MF H98 (D)

0.1
|

ksl

24.8

" BB
2 orjo iz
[T
TE Hu e o
2 o

akal

8.7

. 2.1 06 0.6
—

FHOPL so|H a3 oy g ZeloE 272 Holy
AANEFY

At=: Euromonitor International

15




012 QEMEX| ZZ27YAE D2 M(Progressive Grocer)Ofl [2MH, 20214 A2 100742

A ADYAN OIEUS ME CHH| & 1% S7t8t 2,275% E2E 7|58

- 24199 0| ™s| XEEHLT UKD, AMSM He|F7| S22 Qloff iHE0| 2 EtAs
AUAH 2020 OH| 3=EME H0|11 UZ

- Eoh 202130 A= 7t49 450 =+otl 2l oS MIotH AHXES FHE
Moz REFOM MRAZL LS LIEft 0| EAY

20213 A9 1074 HHQ =Y A= ©E CHH| 26.4% S7fet <F 1X 4,289% He, Y

A B 30t 4450742 FAME

- Walmart U.S&= OiE 3,9329 4,7002F H2HE 7|50l 192 AR iEsde 4
CHH| 6.29% S7IMCH, & = 4,742748 7|15

- 11 2|, Amazon 2,391 5,0002F 22, Costco(U.S.) 1,413 9,8002t Z2{, The Kroger
1,3789 8,8002t €2 == =7 LiEtd

o

o
T

1070 & 0HE40| MA OhH| 71y 2 222 J7fet YAll= Costco(15.77%)010, 718
M2 Y +5 7I=et YAle 9,939 ERotL U= CVS Healthz2 ZAHE

ﬂJ|ﬂ|

O

By

S0IXIY iE 71E 49l 1070 AZF A0HHA 242H(20214)
(Tl 2H2F &2, %, 7H)
20214 20204 Y Oy

=% 3|AHE e e =712 e =+
1 Walmart U.S. 393,247 369,963 6.29 4,742

2 Amazon 239,150 213,573 11.98 662

3 Costco(U.S.) 141,398 122,142 15.77 564

4 The Kroger Co. 137,888 132,498 4.07 2,726

5 Walgreens Boots Alliance(U.S) 112,005 107,701 4.00 8,965

6 Target 106,005 93,561 13.30 1,926

7 CVS Health 100,105 91,198 9.77 9,939

8 Sam’s Club(U.S.) 73,556 63,910 15.09 600

9 Albertsons Cos. 71,887 69,690 3.15 2,278

10 Ahold Delhaize USA 53,699 51,838 3.59 2,048
A 1,428,940 1,130,636 26.4 34,450

*Z. Amazon®| MEAUE =22t01 & OO |JHE—“. ghitst 2t

AtZ: Progressive Grocer
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e~Marketer0i] M=2H, 20203 0= 220 AF AY #E= IZ=LH19 S 2= Qo Sy

Z| 10 MMl 958 HE J|SE

- 22101 AZE IS 20198 [iH| 54% S7IRYUCH, TX| AZ IHEUNM XtXK[eH=
HEE2 10.4%0HA 12.0%= 2F 1.6%p 37t 22121 AE AY AREsE AHA 18.5%
371t 2024H0l= 2F 1,8779 ZEE 7ISotd, MA AFE HE W 13.9%2 HIES

g Aoz MYUE

- E5h 144 Olde=2 13 Oy 22tel AZS st Z=l0| Us =222l AE FAkt=
20204 19 3,160%F HE 7|S5I¥CH, 2025E0= 0|= Q1519 AHt &0l 191 5 150Ct
To| Y A= dAUE

w 0|2 2210l AE AF 72 9 H2H(2019-20244)

>

(e of &2
AR A EIB%) A AE R Y S

1,877

2019 2020 2021F 2022F 2023F 2024F

At&: eMarketer, Mercatus

Brick Meets clickdt Mercatus?} =85t 22101 AlZE AL MZ XA M2H, 20229
2827| 7|2 22101 ARE JAjHe 2249 ZE ME =7 hH]|(2229 E2i) 0.9%
S7t6IR oL, 7|91 2592 =2y CHH| 13.5% 2

20224 227] 7%, 2afol AL TOHH0| FME| ARE HEARM AKBH= HIES 13.6%2
M =7| o] 1.5%p Bk
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20223 227| HiE LA iE HIS2 H(Pick-up)ol 1029 HHE 7|0t HA| OHE

HIZ2| 45.5%E XAl 1 20 HiE 34.4%, Bl 20.1% == =H UEH. 0= 22!

AZE HiE YA 37| Eddl(Ship-to—-Home), Bi&(Delivery), Zi(Pickup) MH|AZ 2=

- B MH|AE=E HEIA(FedEx), RLIMIAUPS) & & HZALE O0FE S2A(Amazon
Flex)2t 22 7121 HiZ MHIAE Solf Fe= tidk= Hilg o0jg

- HiE& MHAL EHHIME FHe=E HIZEM AN A HiH(First-Party)dt 3K
HiSHAM(Third-Party) &A= 2FE. HIE MHA SFR= 1~2A1ZH O|Uf, FY, O3

ge 2242 =2 = D22 HPNAM HES #Zot= YES 20|otH,
& EHE(Click&Collect) E£&= BOPIS(Buy Online Pick-up In Store)Z2&%
g, TYE2 e 3, HEA0E TLY(E20EAZ F), EH(Locker), HIFE HY

7|2A3(Contactless PickUp Kiosk) 471X| iAoz 2=

i

20223 237| 71F HISYAE AE OHEY

= | o

m Y (pick-up) mblE(Delivery) &b (Ship-to-Home)

At=: Brick meets click, Mercatus

e-Marketer0f] M=2H, 20224 0|2 2221 AFZE AIX2 WalmartZt 1S 3722 6,2002t
222 192 A A2 HME. Walmart? 22101 Al2E IS 20204 XA O]
84% BZSotHA Amazong MX|I 1912 7|26t HE UOO, 2022U7HX| 34 A& 195
Q& 702 ofla

i
om
ol
I

OEM 451 H2E 7|50t 2%9E XHK[et Amazon2 Whole Foods 2l

3717t GIMEILY, CHE ZZAF O] CIX[E MH|A 222 7149l HRH0| U= A= EAME
20229 YA AMEE oY WEAH A= 7279 ZEE, A AIF(1,475Y |
BO%E AHA[GHH 22101 ARE AIFUAN XHIXQ Hat=s A A0= HY
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Az oo T | I 2AY |
5| Walmart= Amazon CHH| 2291 AZ2F9| HiHE0| &AHS| =2 A= LIEMH. 20213

22101 OIS 0|A OHFAHE EAQ! Junglescoutl EIMO| TEH, Walmarte Al2E S04
HISO0| 41%2 2E 7HE|02] 74 =2 LIEfS, Amazon(20%) CHH| 28] Ol =2 o=
LIEFS

CESE Forrester Research® 2022\ 287| HIM0| M2H, 02 XA Alg 2oy
MiZ(Edible perishable) 2291 MOOHO| 35%7F Walmart2 Eof 2=, HiH AR
HIEIM(Edible nonperishable) & HIS2Q AL Amazon(36%)0| Walmart(25%) CHH| =
LIEHS, &, AM 9 WX HE AZO \Walmart 7100 HIE0| YEHMOZ =2 LEHGCH, 1 2

:
S8 52 malst YOI JLBAE 70§ HIES Amazon0| EH LIS

I 09, 2022E OiE £2l= Kroger(183% 7,0008F =), Target(7521 7,0008t =),
Albertsons Cos(74% 8,0002F &3{) &O=F 0fAt=!

Ay
>/ 202214 0| 2atel AZ AN 1j=Y

g

re

(B9 o] Z2)

Albertsons Cos 7.48

Target 7.57
Kroger ‘ 18.37

37.62

Walmart
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w 20214 220! Fie|D2|H Amazonzt Walmart O0§Z H|E H|n

_
3l _335:25%
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Beauty & Personal Care
1

=]

Groceries

4%

P U P e N 5%
= ]
O e 1106 19%
Books (print or digital), S 19%6
Magazines & Newspapers I 14%
" ]
R ————————— Ly
Cleaning Supplies EEE— 7%

30%
Arts, Crafts & S(-wlng;ﬁ 16%
Oifice Sunplic. HE— 15%
Office Supplics p— g 0L
e
| 1}326
Automaotive Parts & ﬁ\Cc:é':Gl‘Jru:.'E_ 9% 2%
]
Garden & Outdcor— }ggz
Exercise / Fitness Supplies m 10%
. . e 10%
Over-the- Counter Medicin e o 20%
. —
S — v

Tobacco, Pipes & Accessories  —) 7%9%
|

By Prod Ut e 14%
Ao ey 10%
. =M Amazon, DM Walmart & 2X|Q

A= JungleScout, “Amazon vs. Walrmart: the Growth&Future of Ecommerce

;

Amazonil Walmart2| 4&/H|A& 0| H|E H|®

mAmazon wmWalmart o7|E}

39% 29%
64%
25%
35% 36%
A8 Haid A8 H| gl H|ALE
(Edible Perishable) (Edible nonperishable) (Nonedible)

Atz Forrester, US Online Grocery Snapshot: Q2 2022
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1. Walmart U.S.

- 507 2= FOIM 0iEES 2F S0|H, 2F 15074
o EFME HR

- OfO|HOMY, #+HOpl, HOH, 2201 & Chket
SEZ 0E 2Y

- 2020¥ molM BEAUE ANEQ0|(Speedway)

o FI 3,9000 HE Qlpgt

- 2022 6& 2-5Y 3 e =0 oo =H
&0l 3EiES MESh= Walmart+ Weekend 0|
HIES z|x2 Tsist

- Numerator®f MZ23H 20213 0|7 A=
HRE2 18%E AMK|ot¥, A2 AlM4

Walmart Inc. ZI7I1SHE B2 liE YAt =58

702 Sw 8Th St Bentonville, Arkansas,

Walmart =< "

]
u

o™l
el

Save money. Live better.

40
ofm
=>.|=|
T
08

o12ty +1-479-273-4000 SA ATHK| -

72716-6299 United States
. IfSo I 9 57009 2{(2SAt 5§, 2022.01.31. 7|F)
ZH|0|X| www.walmart.com ESTEIPN oF 2308t g

EOIE TOj Sheit SAE 552 dRS

23.7% -18-6% . o~

RyAYF W AR EF B 225 B ey

1z

W AZYE N su4H2 EUME N zx 7|Et

‘WE MESE BH(S00m, 1.5L8 CHE ZF 112 TH/ A A ME Cf2 SUC B HE mofl AN e, Ee N EC2 X7 HElY 8X,
YE[Y §)0 CHE A2 1712 TA/EX Amazon, 20214 58 10€-202 7|E O}F YSAIY 08 ¢ U8

222E YN YH
1. E0tE= HOjRLS Feint 752, O MZo 24 B, 7t 389 S RU== SN MEA &g

2
Mo CI2 RoIMS T ZEW ANl YEM =0 2 & US
—

2. SEYANZE MEEHE WH2 SHOIXIE Sof 2T X|Yots W, AF H27 U MYUX g £3ot= WY, 20t
E9 7|1 SE¢H9 Sot= 42Y
- X X2 {corporate.walmart.com/suppliers)til 510 ZFYUA A&(Apply to be a Suppliens 225}
Of OIERt MASHO| Ui £&= 22121 & dot= g MEidt
- M AY ES MEHCE ZEsM H HE FE S8 JIMEt MAEME HMEE

- ZaYA 2FARSK corporate.walmart.com/suppliers/requirements)e X5t & HH MFZE FH[SH0}
3. MIBAH 22 A2 (marketplace.walmart.com)t| &8t F T LH(Request to Sel)2 S
- MM 2o HE O StHO| LM SHH| e MY AXE S2lE

(==
A Mz & g=HE MHLz HE EE — s H 2 — 2 222 T

oo

H

- 3A s = 2 Tl

- ZE 8UM NE SEMAI ZA 23~4F 2QF. OPISY0|A= & YUz GO US| 15%E 22 Tt
5t
(==}

- MUME, dSAE, ROI8 ZHER, 2ISSE, 22 ME, RS7I0| U=E AE S2 200N T 4
HO
HAOC
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2. Amazon

- 0= ©F0| 600719 220l ANNS 1 U @
20, 5007z 2020 OtOREO| 2ot ERE

of 28
(whole foods) OHZH =
- 19|, 202035 ARIS JHAISH Al IO s
am azon 712 A% 9l Amazon Fresh7t QIO0f, Fiof 237H 0%
b - 2 FL =2 2] 5
o OlFF - eoloiz(xi+HM3R: af) HE0| MHQ 72%=
AIA[OHH, 220N HIHE D U= =it =
AZE2 20219 58 7|E & 2,009%= EHAE
- o= AE2 72 7Isd AE XHTea) HIZO|
SEMIH Amazon.com, Inc. VIS FOBAM ST U= FA
o12tRy +1-206-266-1000 SAF AT 410 Terry Ave N Seat'tle, Washington,
98109-5210 United States
ZH|0|X]| WWW.amazon.com °f 4,69891 L(2022.01.31. 7IF)

5o %
x o AL
ZAUH =
A
| N

OfOrE Ty ot=

of 1610 ¥

20.4% 1.8% l

0.6%
SRR B xR - 228 W AA7ISH4E W R~

W ey W EUAE HEAE U 71&

‘W2 MBS E¥(S00m, 150E OHE AR 1712 TH/YL B ME OE 8HE
HEIE &2 CHF 32 1742 TA/SEH Amazon, 20218 5T 10%~208 7|F o % E‘S—MS‘ 9.':“;—' ¢ ?.\‘ﬁ
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- £t AERUIEES AE0 V¥ 8ot AN e 7EEAQ ZuE =Y Ae=
HME=E =22 dolt, 229 A8 =45 2 AN ety HAE Sof 2g0|
USEHE HMEZ2 GRASZE 2&¢t
- of7| H= X MA0 NE:= 0= *'H’(Uf I & YF0|H, H§I XMgt 0=
AMEMNIE AE2 Ol HYUFNE(CFR) MAANAR E= KATISASSHENE SHOX|0A
201 7tset
/D
>/ AE MA0| HMBE= AEHILE 7|F
) L A=
=4 EXY(ER) SXYHQED Z|f si8Y %%
[RSHAI,
7tAH|(plasticizers), E=
i HHEGE
1 KA LA AB|2 lactylic esters of A& EA surface-active
fatty acids agents)] 22|, 7|&M
a112 9 27sE
QFHLCH IX| LA A2
A
[ZEH|, YEX|(sealing nivs|
agent), &EHH|(polishin
2 HEZ0|H petrolatum gent) P 9

agent)] &4 1t *A9|

3 SI0|E O|HE 2« white mineral oil

Az 0= AUFEE(CFR) ALY, KATISAEFEEE
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O=0M AZEE 8317 HoiMe OI= AEU=(FDA RAMEE AHE HIEAl Z5H0F
2. O=F2 RdiEEs =40| A0 XFHQ SHO|L HEd & UYd =2= Fol6iH, O
SES0| ol AF W MRSAE 8ot US
- ot/ H= X A0 MEEH= 0= Roigd #80|H, HF XMlet 0= Roisd 82
KATIsAZ+E8E SHOIX| E= O AYUFHEE(CFR) TXAARIOIM 221 TtSE
UXE MA0 HEBE= RFAHEH 7IE
=t fA=EY 3=4 71EX| AE |/
Z 025 ; ;
1 (of= f%i B1. B2, Aflatoxin(aflatoxin B1, 20 mcgs/kg(20 oe Az
& ngl 6|:||-) BZ, G1, GZ(totaD) ppb)
2 Ofm|=I|ZHl Afidopyropen 0.50 ppm A% B
3 =HI2tE Tolfenpyrad 4.0 ppm
Xg: 0= ALFEE(CFR) HXAIAH], KATISASSESEE
D204 QES= AlZo w2y QUsNe AR U2y QUSE HAl U AHY
20| 2ot 8=
- AF0 & 87iX9 Y2 RLUSH(RR, ZE 44, UadE Ang, E3, UF D)0
LolE= A2 2rH o 28 0= HI(oHoF &
- 20234 18 122 ZMIE OB YHEd dEC= SA AFEE GF0|H, FIIEU &0
Aot ZetE S0 oidohs LEY
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